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UNEMPLOYMENT 

 

Historic unemployment levels in the USA fluctuated under every past president. Large fluctuations are usually 
driven by economic forces and international economic trends and events that are not under the direct control of a 
president. Using monetary controls, the central bank can take corrective measures and congress can stimulate the 
economy and unemployment by launching or stopping large-scale economic initiatives.  

For example, When Obama started, he inherited the worst economic cycle in the history of the USA excluding the 
1930's depression. Under his administration, the central bank manipulated interest rates and legislation was 
approved to stimulate economic growth. Thus, he drastically brought down the unemployment rate caused by the 
Great Recession of 2008/9 and handed Trump a vibrant and growing economy. The unemployment trends charted 
shows Trump did nothing but continue with Obama’s unemployment initiatives throughout his term. 

The Biden administration inherited a severe inflationary economy from Trump that took effect during the first 
month of his administration. Please read my Fact Sheet about Inflation which shows how Trump could have pre-
empted all of the inflationary pressures, including to counter what was clear during his term, that Russia was 
mobilizing to invade Ukraine. Instead, like always, Trump cozied up to Putin. 

Nevertheless, as vividly illustrated by the chart above, that he Biden administration immediately took decisive 
action to bring inflation and unemployment under control. Like all government economic measures, the economy 
takes time to fully respond, and we can confidently expect the positive Biden administration trends to continue 
when Kamala Harris is elected President in November 2024.  
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Total Unemployment Rate % March 2004 to July 2024

Biden
Started with 
COVID  and 

Ukraine War  
Worldwide 
Inflation

Trump
Handed COVID, 

Supply chain 
problems, and 

Highest Federal 
Debt Ever to 

Biden
Coasted on 

Obama's success 
until COVID

Obama
Inherited a Recession and Handed a 

Booming Economy to Trump

Bush Jr.
Handed Econimic 

Collapse to Obama

(Source: US Bureau of Labor Statistics) 

https://www.bls.gov/charts/employment-situation/civilian-unemployment-rate.htm
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UNEMPLOYMENT 

Like practically every economic indicator, when performance is listed by President,. A very clear picture emerges, 
and it is directly opposite to what Trump says over, and over, and over again, knowing that after months of repeating 
a lie, the lie becomes what people perceive as truth. Fortunately, numbers do not lie as is clearly illustrated by 
tabling job creation by president since 1939. Not only did Trump’s administration do poorly, but there is also a clear 
pattern of underperformance by the GOP vs overperformance by the Democrats: 

 

Please read my other Fact Sheets to get a deeper understanding of the economy and 
why the Democratic Party is the only sensible choice in November 2024. 


