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RENT v WAGES

As a subset to my Hourly Wages Fact Sheet, it is informative to look at how wages track against rising rental costs
during part of the Trump and the Biden Administrations.
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US Rents Outpace Wages in Most Major Metros

Tampa rents rose 3 times faster than income gains from 2019 to 2023

Metro areas Rents Wages Difference (pct point) Governor

Tampa, FL
Miami, FL
Indianapolis, IN

Republican
Republican
Republican
Hartford, CT Democratic
Jacksonville, FL
Atlanta, GA

us

Milwaukee, WI

Portland, OR

Republican
Republican
Republican - most States
Democratic
Democratic

Minneapolis, MN Democratic

Houston, TX

Republican

San Jose, CA 6.0 Democratic

S
San Francisco, CA 3.4

Democratic

Source: Zillow, StreetEasy, and Bureau of Labor o Bloomberg

Generally, rental costs significantly outpaced wage growth from 2019 to 2023, and the reasons are related to the
COVID pandemic towards the last 2 years of the Trump administration and continued during the inflationary
economy which the Biden administration inherited from him.

This is one of the topics of most interest to many, especially to the large group of lower income people.

It does not take much effort to reveal a clear trend in rent vs wage growth when you investigate what effects party
affiliation plays in the severity of the problem in different metro areas. The data, sourced from Zillo, StreetEasy, and
the US Bureau of Labor Statistics, shows with minor exceptions, that metro areas where the Governor is
Republican, fared poorly and those with a Democrat as Governor did much better... makes you think, doesn’tit?

Unsurprisingly, all the fundamental economic indicators show a clear choice in November 2024, to vote up
and down the ballots for Democrats, NOT Republicans. It is clearly time to get rid of the radical policies,
tendencies, and actions by DeSantis and others in Tallahassee for the benefit of allin Florida.

Please read my other Fact Sheets to get a deeper understanding of the economy and
why the Democratic Party is the only sensible choice in November 2024.



